Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Dholpur CGD Private Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Dholpur CGD Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025 and the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements,
including material accounting policy information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025 and total comprehensive income (comprising of profit and other comprehensive
income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the “Auditor’s responsibilities for the audit of the financial statements” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement;
whether due to fraud or error.

6. In preparing the financial statements, Board of Director is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Board of Director either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

7. Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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9. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

11. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

12.As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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(b)

(c)

(d)

(e)

®

(g)

(h)

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books, except for the matters stated in
paragraph 12(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended).

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 12(b) above on reporting under Section
143(3)(b) and paragraph 12(h)(vi) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 (as amended)

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations on its financial
position in its financial statements — Refer Note 36 to the financial statements.

ii. The Company was not required to recognise a provision as at March 31, 2025 under the
applicable law or Indian Accounting Standards, as it does not have any material
foreseeable losses on long-term contract. The Company did not have any derivative
contracts as at March 31, 2025.

jii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2025.

iv. (a) The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 48(f) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the Note 48(f) to the financial statements, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(¢) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and that has been operating throughout the year
for all relevant transactions recorded in the software, except that the audit trail at
application level does not capture changes made to certain financially relevant tables by
certain users with specific access and audit trail at database level, enabled from May 27,
2024, does not contain the pre-modified values. Further, during the course of our audit
except for the aforesaid instances, we did not notice any instance of audit trail feature
being tampered with or not preserved as per the statutory requirements for record
retention. (Refer Note 49 to the financial statements).

13. The provisions of Section 197 read with Schedule V to the Act are applicable to the Company.
However, the Company has not paid/ provided any managerial remuneration during the year.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah

Partner

Membership Number: 046521
UDIN: 25046521BMJOJU6114

Place: Ahmedabad
Date: May 16, 2025
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Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of Dholpur
CGD Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued
by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing specified under Section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and both issued by the ICAIL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference
to financial statements was established and maintained and if such controls operated effectively
in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

7.

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls
system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by ICAL

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: %1 2754N/N500016

Viren Shah

Partner

Membership Number: 046521
UDIN: 25046521BMJOJU6114

Place: Ahmedabad
Date: May 16, 2025
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In terms of the information and explanations sought by us and furnished by the Company, and the
books of account and records examined by us during the course of our audit, and to the best of our
knowledge and belief, we report that:

i. (a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible
Assets.

(b) The Property, Plant and Equipment are physically verified by the Management according to
a phased programme designed to cover all the items over a period of three years which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the programme, a portion of the Property, Plant and Equipment has
been physically verified by the Management during the year and no material discrepancies
have been noticed on such verification. As regards, underground assets of the gas
distribution network, we have been informed that the same are not physically verifiable.

(c) The title deeds of all the immovable properties (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee), as
disclosed in Note 4 on Property, Plant and Equipment and Note 6 on Right-of-use assets to
the financial statements, are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) and Intangible Assets during the year. Consequently, the question of our
commenting on whether the revaluation is based on the valuation by a Registered Valuer,
or specifying the amount of change, if the change is 10% or more in the aggregate of the net
carrying value of each class of Property, Plant and Equipment (including Right of Use
assets) or Intangible Assets does not arise.

(e) No proceedings have been initiated on or are pending against the Company for holding
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988))
and Rules made thereunder, and therefore the question of our commenting on whether the
Company has appropriately disclosed the details in the financial statements does not arise.

ii. (a) The inventory of the Company consists of natural gas which is not subject to physical
verification. The management measures the quantum of gas inventory by assessing the
volume of Natural gas within the pipeline and cascades, taking into account factors such as
pressure and temperature. Accordingly, the question of our commenting on whether the
coverage and procedures of verification of inventories and whether discrepancies of 10% or
more in aggregate for each class of inventory does not arise.

In respect of inventory lying with third parties, these have substantially been confirmed by
them.
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(b) During the year, the Company has not been sanctioned working capital limits in excess of

iil. (a)

Rs. 5 crores, in aggregate from banks and financial institutions and accordingly, the
question of our commenting on whether the quarterly returns or statements are in
agreement with the unaudited books of account of the Company does not arise.

The Company has made investments in two mutual funds during the year. The Company
has not granted any secured or unsecured loans, advances in nature of loans to companies,
firms, Limited Liability Partnerships or other parties, or stood guarantee, or provided
security to companies, firms, Limited Liability Partnerships or other parties. Therefore, the
reporting under clause 3(iii)(c), (iii)(d), (iii)(e) and (iii)(f) of the Order are not applicable to
the Company.

(b) In respect of the aforesaid investments, the terms and conditions under which such

iv.

vii. (a)

investments were made are not prejudicial to the Company’s interest.

The Company is engaged in providing infrastructural facilities as specified in Schedule VI to
the Act and accordingly, the provision of section 186, except sub section (1) of the Act are
not applicable to the Company. In our opinion, and according to the information and
explanations given to us, the Company has complied with the provisions of Section 185 and
186(1) of the Act in respect of the loans and investments made, and guarantees and security
provided by it.

The Company has not accepted any deposits or amounts which are deemed to be deposits
referred in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its certain
products. We have broadly reviewed the same and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained. We have not, however,
made a detailed examination of the records with a view to determine whether they are
accurate or complete.

In our opinion, the Company is regular in depositing the undisputed statutory dues,
including goods and services tax, provident fund, employees’ state insurance, income tax,
sales tax, duty of customs, duty of excise, value added tax, cess, and other statutory dues, as
applicable, with the appropriate authorities. Also, refer Note 36 to the financial statements
regarding management's assessment on certain matters relating to provident fund.

s Ahmedabad
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(b) There are no statutory dues of goods and services tax, provident fund, employees’ state
insurance, sales tax, duty of customs, duty of excise, value added tax and cess which have
not been deposited on account of any dispute. The particulars of other statutory dues
referred to in sub-clause (a) as at March 31, 2025 which have not been deposited on
account of a dispute, are as follows:

Name of Nature Amount Period to which Forum where the
the statute | of dues (Rs. In the amount dispute is pending
Lakhs)* relates
(Financial year)

The Income | Income 75.30 2021-2022 Commissioner of
Tax Act, 1961 | tax _ Income Tax (Appeals)

*Amount paid under protest is Nil.

viil, There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the year.

(b) On the basis of our audit procedures, we report that the Company has not been declared
Wilful Defaulter by any bank or financial institution or government or any government
authority.

(c) In our opinion, the term loans have been applied for the purposes for which they were
obtained. (Also, refer Note 48(h) to the financial statements).

(d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, the
Company has not raised funds on short-term basis. Accordingly, reporting under clause
3(ix)(d) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and procedures performed by us,
we report that the Company did not have any subsidiaries, joint ventures or associate
companies during the year. Accordingly, reporting under clause 3(ix)(e) of the Order is not
applicable to the Company.

(f) According to the information and explanations given to us and procedures performed by us,
we report that the Company did not have any subsidiaries, joint ventures or associate
companies during the year. Accordingly, reporting under clause 3(ix)(f) of the Order is not
applicable to the Company.

x.(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause
3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
" fully or partially or optionally convertible debentures during the year. Accordingly, the
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

Ahmedabad
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xi. (a) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, a report under
Section 143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 was not required to be filed with the Central Government.
Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the
Company.

(¢) During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, and as represented to
us by the management, no whistle-blower complaints have been received during the year by
the Company. Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable
to the Company.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the reporting under clause 3(xii) of the Order is not applicable to the Company.

xiii. The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard 24
“Related Party Disclosures” specified under Section 133 of the Act. Further, the Company is
not required to constitute an Audit Committee under Section 177 of the Act and,
accordingly, to this extent, the reporting under clause 3(xiii) of the Order is not applicable
to the Company.

xiv. (a) In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

XV. In our opinion, the Company has not entered into any non-cash transactions with its
directors or persons connected with him. Accordingly, the reporting on compliance with the
provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the
Company.

xvi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

(b) The Company has not conducted non-banking financial or housing finance activities
during the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not
applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order
is not applicable to the Company.
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Xvil.

XViil.

XixX.

(d) In our opinion, the Group (as defined in the Core Investment Companies (Reserve Bank)

Directions, 2016) has one CICs as part of the Group as detailed in Note 48(m) to the
financial statements.

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date will get discharged by the
Company as and when they fall due.

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are
not applicable to the Company. Accordingly, reporting under clause 3(xx) of the Order is
not applicable to the Company.

As stated in Note 1 to the Financial Statements, the Company does not have subsidiaries or
joint ventures or associate companies and does not prepare Consolidated Financial
Statements. Accordingly, the reporting under clause 3(xxi) of the Order is not applicable to
the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

HTen &5

Viren Shah

Partner

Membership Number: 046521
UDIN: 25046521BMJOJU6114

Place: Ahmedabad
Date: May 16, 2025



Dholpur CGD Private Limited
Balance Sheet as at March 31, 2025

(Rs. in Lakhs)

Note As at As at
March 31, 2025 March 31, 2024
Assets
Non-current assets
Property, plant and equipment 4 6,523.33 6,060.80
Capital work-in-progress 5 512.00 832.34
Right-of-use assets 6 80.34 237.70
Financial assets 7 6.50 6.40
Deferred tax asset (net) 34 - 23.90
Other non-current assets 8 0.01 0.03
Non - Current tax assets (net) 9 9.11 3.64
7,131.29 7,164.81
Current assets
Inventories 10 9.02 4.96
Financial assets
Investments 11 221.52 95.85
Trade receivables 12 458.10 341.32
Cash and cash equivalents 13 106.37 106.63
Bank balances other than cash and cash equivalents 14 5.94 5.94
Other financial assets 15 9.73 1.22
Other current assets 16 14.04 21.29
824.72 577.21
Total Assets 7,956.01 7,742.02
Equity and liabilities
Equity
Equity share capital 17 0.20 0.20
Other equity 18 130.13 (22.19)
130.33 (21.99)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 19 2,920.00 2,944.68
Lease liabilities 35 40.77 120.19
Other financial liabilities 20 - 0.05
Deferred tax liabilities (net) 34 84.36 -
3,045.13 3,064.92
Current liabilities
Financial liabilities
Borrowings 21 3,950.00 3,950.00
Lease liabilities 35 59.64 78.28
Trade payables 22
Total outstanding dues of micro and smali enterprises 33.86 24.93
Total outstanding dues other than micro and small enterprises 471.93 428.05
Other financial liabilities 23 202.03 147.15
Other current liabilities 24 41.87 60.64
Provisions 25 21.22 10.04
4,780.55 4,699.09
Total Equity and Liabilities 7,956.01 7,742.02
See accompanying notes forming part of these financial statements
In terms of our report attached
For Price Waterhouse Chartered Accountants LLP For and on behalf of Board of Directors of
Firm Registration Number: 012754N/N500016 Dholpur CGD Private Limited
CYgen St e

Viren Shah

Partner

Membership Number: 046521
Place: Ahmedabad

Date: May 16, 2025

DIN No: 07556033
Place: Ahmedabad
Date: May 15, 2025

Utkarsh Bhatt

DIN No: 08577842
Place: Ahmedabad
Date: May 15, 2025



Dholpur CGD Private Limited
Statement of Profit and Loss for the year ended March 31, 2025

Income

Revenue from operations
Other income

Total income

Expenses

Cost of Natural Gas consumed

Excise duty on compressed natural gas
Changes in inventories of natural gas
Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Total expenses

Profit before tax

Tax expense

Current tax

Deferred tax

Profit for the year

Other comprehensive income for the year

Items that will not be reclassified to profit or loss

Remeasurement Gain / (Loss) of the defined benefit plans

Tax relating to remeasurement (loss)/Gain of the defined benefit plans

Other comprehensive income for the year

Total comprehensive income for the year

Basic and diluted earnings per share (face value of Rs. 10 each) (in Rs.)

See accompanying notes forming part of these financial statements

Note Year ended
March 31, 2025

(Rs. in Lakhs)
Year ended
March 31, 2024

26 4,990.51 3,798.46
27 63.37 37.46
5,053.88 3,835.92

28 2,760.05 1,887.75
600.19 455.23
29 (4.06) (0.94)
30 14.82 22.74
31 266.78 178.60
32 395.10 354.91
33 762.03 751.27
4,794.91 3,649.56

258.97 186.36

34 - .

34 (107.86) (82.74)
(107.86) (82.74)

151.11 103.62

34 1.61 (0.21)
34 (0.40) 0.05
1.21 (0.16)

152.32 103.46

40 7,709.69 5,286.92

In terms of our report attached

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

C¥fea S

Viren Shah

Partner

Membership Number: 046521
Place: Ahmedabad

Date: May 16, 2025

For and on behalf of Board of Directors of
Dholpur CGD Private Limited

o
P

Mangy Ja

Director

DIN No: 07556033
Place: Ahmedabad
Date: May 15, 2025

D4

Utkarsh Bhatt
Director

DIN No: 08577842
Place: Ahmedabad
Date: May 15, 2025



Dholpur CGD Private Limited
Statement of Cash Flows for the year ended March 31, 2025

Cash flow from operating activities
Profit before tax

Adjustments for :

Depreciation and amortization expense

Finance Cost

Interest income

Net (gain) / loss arising on current investments in mutual
funds measured at fair value

Interest on income tax refund

Reversal of Trade margin (Refer Note no. 26)

Expected credit loss

(Gain) / Loss on disposal of property, plant and equipment
Gain on cancellation of lease agreement

Net unrealised (gain)/loss arising on current investments in
mutual funds measured at fair value through profit or loss

Operating profit/loss before working capital changes

Movement in working capital:

Adjustments for (increase) / decrease in operating assets:
Inventories

Trade receivables

Other non-current financial assets

Other current financial asset

Other current assets

Adjustments for increase / (decrease) in operating liabilities:
Trade payables

Other current financial liabilities

Short-term provisions

Other current liabilities

Cash generated from operations

Taxes refund received / (taxes paid) (Net)

Net cash flow generated from operating activities

Cash flow from investing activities

Payments for property, plant and equipment and capital work-in-progress
Payments for right of use assets

Proceeds from / (Purchase of) current investments

Interest income

Investments in bank deposits (having maturity more than three months)
Net cash used in investing activities

Cash flow from financing activities

Repayment of long-term borrowings

Proceeds from long-term borrowings

Proceeds from inter-corporate loan

Proceeds from optionally convertible loan

Principal elements of lease payments

Finance costs paid

Ancilliary borrowing cost paid

Net cash generated/ (used in) financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents as at beginning of the year
Cash and cash equivalents as at the year end

(Rs. in Lakhs)

Year ended Year ended
Note March 31, 2025 March 31, 2024
258.97 186.36
32 395.10 354.91
31 266.78 178.60
27 (0.37) (0.50)
27 (21.02) (10.04)
27 : (0.14)
26 - (66.00)
33 0.93 -
27 A {5.83)
27 (4.99)
27
(0.87) (0.21)
894.53 637.15
(4.06) (0.94)
(117.71) 316.43
(0.10) 0.32
(8.49) 15.05
7.25 3.13
52.81 (525.46)
63.00 (60.28)
11.18 2.58
(18.77) 9.37
879.64 397.35
(5.47) 0.92
874.17 398.27
(407.28) (1,279.74)
- (5.00)
(105.52) 148.73
0.37 0.50
(0.02) 0.65
(512.45) (1,133.86)
3 (2,750.00)
- 250.00
70.00 2,850.00
- 765.00
(78.89) (139.42)
(333.38) (192.15)
(19.71) -
(361.98) 783.43
(0.26) 47.85
106.63 58.78
106.37 106.63




Dholpur CGD Private Limited
Statement of Cash Flows for the year ended March 31, 2025
(Rs. in Lakhs)

Year ended Year ended
Note March 31,2025 March 31, 2024
Notes:
1. Cash and cash equivalents as at the year end:
Balances with banks
Balances in current accounts 106.37 106.63
106.37 106.63
2. Non-cash investing activity
Acquisition of right-of-use assets 1.39 1.38

3. The statement of cash flow has been prepared under the 'Indirect Method' set out in Indian Accounting Standards (Ind AS) - 7
"Statement of Cash Flows".
4. Refer note 21 for changes in liabilities arising from financing activities.

See accompanying notes forming part of these financial statements
In terms of our report attached

For Price Waterhouse Chartered Accountants LLP For and on behalf of Board of Directors of
Firm Registration Number: 012754N/N500016 Dholpur CGD Private Limited
i \

ity - -

A Y ‘
Viren Shah ManojJ Utkarsh Bhatt
Partner Director Director
Membership Number: 046521 DIN No: 07556033 DIN No: 08577842
Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date: May 16, 2025 Date: May 15, 2025 Date: May 15, 2025



Dholpur CGD Private Limited
Statement of Changes in Equity for the year ended March 31, 2025

A. Equity share capital [Refer note 17}
(Rs. in Lakhs)

Balance as at April 01, 2023 0.20
Changes in equity share capital during the year -
Balance as at March 31, 2024 0.20
Changes in equity share capital during the year -
Balance as at March 31, 2025 0.20

B. Other equity [Refer note 18]
(Rs. in Lakhs)

| Particulars Retained Earnings Total

Balance as at April 01, 2023 (125.65) (125.65)
Profit for the year 103.62 103.62
Remeasurement of defined measurement plan (net of deferred tax) (0.16) (0.16)
Balance as at March 31, 2024 (22.19) (22.19)
Profit for the year 151.11 151.11
Remeasurement of defined measurement plan (net of deferred tax) 1.21 1.21
Balance as at March 31, 2025 130.13 130.13

Note:
Retained earning includes Rs. (0.76) Lakhs (March 31, 2024 - Rs. 0.36 Lakhs) related to gain/loss re-measurement of defined benefit

plans (net of tax).

See accompanying notes forming part of these financial statements
In terms of our report attached

For Price Waterhouse Chartered Accountants LLP For and on behaif of Board of Directors of
Firm Registration Number: 012754N/N500016 Dholpur CGD Private Limited

CVirea S AU [ YTV

Viren Shah Man Utkarsh Bhatt
Partner Director Director
Membership Number: 046521 DIN No: 07556033 DIN No: 08577842

Place: Ahmedabad
Date: May 16, 2025

Place: Ahmedabad
Date: May 15, 2025

Place: Ahmedabad
Date: May 15, 2025



Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note 1 - General information

Dholpur CGD Private Limited (“the Company”) is a wholly owned subsidiary of Torrent Gas Limited (formerly known as Torrent
Gas Private Limited) w.e.f March 27, 2025. The Company is a private company incorporated on February 14,2019, domiciled
in India and is incorporated under the provisions of the Companies Act 2013, applicable in India. The registered office of the
Company is located at 1st Floor, C Block, Samanvay, 600 Tapovan, Ambawadi, Ahmedabad, Ahmedabad, Gujarat, India,

380015, India.

The Company is in the business of City Gas Distribution and has authorizations to lay, build, operate or expand city or local
natural gas distribution network in Dholpur Districts geographical areas.

The Company does not have subsidiaries or joint ventures or associate companies and does not prepare Consolidated
Financial Statements.

Note 2A - Basis of preparation

(i) Compliance with Ind AS

The financial statements comply in all material aspects with the Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant
provisions of the Act.

(ii) Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:
« defined benefit plans — plan assets measured at fair value

* Investments in Mutual Fund Held at Fair Value Through Profit and Loss (FVTPL)

(iii) Functional and presentation currency
The Financial Statement are prepared in India Rupee (INR) which is functional as well as presentation currency of the
Company.

(iv) Current and Non-Current classification

All assets and liabilities have been classified as current or non-current as set out in the Schedule Il (Division II) to the
Companies Act, 2013.

a. The asset/liability is expected to be realised/settled in the Company's normal operating cycle.

b. The asset is intended for sale or consumption.

c. The asset/liability is held primarily for the purpose of trading.

d. The asset/liability is expected to be realised/settled within twelve months after the reporting period.

e. In case of liability, the company does not have unconditional right to defer the settlement of the liability for at lease twelve
months after the reporting period.

(v) Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement
of Schedule lll, unless otherwise stated.




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note 2B - New and amended standards adopted by the Company

The Ministry of Corporate Affairs vide notification dated September 09, 2024 and September 28, 2024 notified the Companies
(Indian Accounting Standards) Second Amendment Rules, 2024 and Companies {Indian Accounting Standards) Third
Amendment Rules, 2024, respectively, which amended/ notified certain accounting standards (see below), and are effective for
annual reporting periods beginning on or after 1 April 2024:

* Insurance contracts - Ind AS 117; and

* Lease Liability in Sale and Leaseback — Amendments to Ind AS 116

These amendments did not have any material impact on the amounts recognised in prior periods and are not
expected to significantly affect the current or future periods.

Note - 3 Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the
actual results. Management also needs to exercise judgement in applying the companies’ accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are
more likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally
assessed. Detailed information about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item in the financial statements. In addition, this note also
explains where there have been actual adjustments this year as a result of changes to previous estimates.

The areas involving critical estimates or judgements are:

3.1 Taxation:
Deferred tax assets

Deferred tax assets are recognised for unused tax losses / credits to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Management judgement is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies. [Refer note 34]

3.2 Employee benefit plans:

Defined benefit plans and other long-term employee benefits

The present value of obligations under defined benefit plan and other long term employment benefits is determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual development in the
future. These include the determination of the discount rate, future salary escalations, attrition rate and mortality rates etc. Due
to the complexities involved in the valuation and its long term nature, these obligations are highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date. information about the various estimates and assumptions
made in determining present value of defined benefit obligation are disclosed in note 39.




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

3.3 Contingencies:
Contingent liabilities-

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company.
Potential liabilities that are possible but not probable of crystallising or are very difficult to quantify reliably are treated as
contingent liabilities. Such liabilities are disclosed in the notes but are not recognised. Potential liabilities that are remote are
neither recognized nor disclosed as contingent liability. The management decides whether the matters needs to be classified
as ‘remote’, 'possible’ or ‘probable’ based on expert advice, past judgements, experiences etc. (Refer note 36)

34 Leases

In determining the lease term, management considers all facts and circumstances that create an economic incentive to
exercise an extension option, or not exercise a termination option. Extension options (or periods after termination options) are
only included in the lease term if the lease is reasonably certain fo be extended (or not terminated).

For leases of vehicles, land and buildings , the following factors are normally the most relevant:

- If there are significant penalty payments to terminate (or not extend), the Company is typically reasonably certain to extend (or
not terminate).

- If any leasehold improvements are expected to have a significant remaining value, the Company is typically reasonably
certain to extend (or not terminate).

- Otherwise, the Company considers other factors including historical lease durations and the costs and business disruption
required to replace the leased asset.

3.5 Estimated useful life of property, plant & equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting
period. This reassessment may result in change in depreciation and amortisation expense in future periods.
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Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note 7 : Non-current financial assets

Accounting Policy

The Company classifies security deposits with banks as financial assets at amortised cost as:

-the asset is held within a business model whose objective is to collect the contractual cash flows, and

-the contractual terms give rise to cash flows that are solely payments of principal and interest.

Security deposits

Note 8 : Other Non-current assets

Capital advances

Note 9 : Non - Current tax assets (net)

Tax deducted at source

(Net of provision for Income Tax - Rs. Nil as at March 31,

2025 and Rs. Nil as March 31, 2024)

Note - 10 : Inventories

Accounting Policy

As at
March 31, 2025

(Rs. in Lakhs)
As at
March 31, 2024

6.50 6.40
6.50 6.40
(Rs. in Lakhs)

As at As at

March 31, 2025

March 31, 2024

0.01 0.03
0.01 0.03
As at As at

March 31, 2025 -

9.11

March 31, 2024

3.64

9.11

3.64

The cost of inventory are determined on a weighted average basis. Inventory of Gas is measured by
assessing the volume of natural gas within pipelines and cascades, taking into account factors such
as pressure and temperature.

Natural gas™*

(Lower of Cost and NRV)

As at

March 31, 2025

9.02

(Rs. in Lakhs)
As at
March 31, 2024

4.96

9,02

transit amounting to Rs. 0.45 lakhs (March 31, 2024: Nil)

arge created on Inventories.




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 11 : Current investments
(Investments carried at fair value through profit or loss)

Accounting Policy
The Company classifies investments in mutual funds at fair value through profit or loss (FVPL) since these do not meet
the criteria for amortised cost or FVOCI are measured at fair value through profit or loss.

(Rs. in Lakhs)
As at As at
March 31, 2025 March 31, 2024

Investment in mutual funds (unquoted)

Axis Overnight Fund - Direct Growth = 95.85
(No. of units - March 31, 2025: Nil , March 31, 2024: 2,460.44)
SBI Liquid Fund - Direct Growth 221.52 =
(No. of units - March 31, 2025: 5,461.694 , March 31, 2024: Nil)

221.52 95.85
Aggregate amount of quoted investments - -
Aggregate amount of unquoted investments 221.52 95.85
Total 221.52 95.85

Aggregate amount of impairment in value of investments = -
Aggregate amount of market value of quoted investments - -

Note - 12 : Trade receivables

Accounting Policy

Trade receivables are amounts due from customers for sale of natural gas (i.e. sale of CNG and PNG) and Connection
charges and other ancillary services performed in the ordinary course of business and reflect the Company's
unconditional right to consideration (that is, payment is due only on the passage of time).

Trade receivables are recognised initially at the transaction price as they do not contain significant financing components.
The Company holds the trade receivables with the objective of collecting the contractual cash flows and therefore
measures them subsequently at amortised cost using the effective interest method, less loss allowance.

For trade receivables, the Company applies the simplified approach required by Ind AS 109, which requires expected
lifetime losses to be recognised from initial recognition of the receivables.

In case of domestic customers, the gas sales between last meter reading date and reporting date are classified as
unbilled trade receivables. The receivable is 'unbilled' because the Company has not yet issued an invoice; however, the
balance has been included under trade receivables because it is an unconditional right to consideration

(Rs. in Lakhs)

As at As at

March 31, 2025 March 31, 2024

Unsecured - Considered good 458.10 341.32

Significant increase in credit risk 1.09 0.16
Credit Impaired - -

459.19 341.48

Less: Impairment Loss allowance 1.09 0.16

458.10 341.32

Trade receivables includes unbilled receivables amounting to Rs. 3.61 Lakhs (March 31, 2024 -Rs. 1.08 Lakhs) from
PNG Domestic customers which are billed subsequently to March 31, 2025 .

Notes:
1. Refer note 43 for credit risk related disclosures.
2. Refer note 19 for charge on current assets including trade receivables.
3. Company holds security deposits in respect of above trade receivables (Refer note
4. Refer note 45 for the ageing of trade receivables




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 13 : Cash and cash equivalents

Balances with banks
Balance in current accounts

As at
March 31, 2025

(Rs. in Lakhs)
As at
March 31, 2024

Note - 14 : Bank balances other than cash and cash equivalents

Balance in fixed deposit accounts #

106.37 106.63
106.37 106.63

(Rs. in Lakhs)
As at As at

March 31, 2025

5.94

March 31, 2024

5.94

5.94

5.94

# Includes 5.94 Lakhs (March 31, 2024 : Rs. 5.94 Lakhs) on which lien has been created in favour of Banks against Bank

Guarantees.

Note - 15 : Other current financial assets

Intercompany receivable

(Rs. in Lakhs)

Note - 16 : Other current assets

Advances for goods and services
Balances with government authorities
Advances to employees

Prepaid expenses

As at As at

March 31, 2025 March 31, 2024
9.73 1.22

9.73 1.22

(Rs. in Lakhs)

As at As at

March 31, 2025 March 31, 2024
2.55 12.39

) 513 6.14
1.00 1.00

5.36 1.76

14.04 21.29




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 17 : Equity share capital
(Rs. in Lakhs)
As at
March 31, 2024

As at
March 31, 2025

Authorised
10,000 (10,000 as at March 31, 2024) equity shares of Rs.10 each 1.00 1.00
1.00 1.00

Issued, subscribed and paid up

0.20
0.20

0.20
0.20

1,960 (1,960 as at March 31, 2024) equity shares of Rs.10 each

Notes:
1 Reconciliation of the shares outstanding at the end of the reporting period :
(Rs. in Lakhs)

As at As at
March 31, 2025 March 31, 2024
No. of shares Amount No. of shares Amount
Outstanding at the beginning of the year 1,960 0.20 1,960 0.20
Shares Issued during the year - =
Outstanding at the end of the year 1,960 0.20 1,960 0.20

2 Terms / Rights attached to equity shares :

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitied to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend, if any, proposed by the Board of Directors is subject to the approval of the shareholders
in the ensuing Annual General Meeting, except in case of interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of

preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

3 Details of shareholders hoiding more than 5% shares in the Company :

As at As at
Name of the Shareholder March 31, 2025 March 31, 2024
No. of shares % holding No. of shares % holding
Torrent Gas Limited (formerly known as Torrent Gas Private Limited) (includin
Beneficiary) (Refer nE)te belozv) A ° 960 100 2o 49%
Essel Gas Company Limited - - 999 51%
1,960 100% 1,960 100%

On March 27, 2025,based on the agreement the Torrent Gas Limited has acquired balance 51% shares of the Company from Essel Gas Limited at Rs. 1

Lakh.

4 Details of shareholding of promoters
As at
Particulars March 31, 2025
% of Changes

during the year 10} o Shiaes

No. of shares % of total shares

Torrent Gas Limited (formerly known as

% of total shares

As at
March 31, 2024
% of Changes
during the year

0, 0, 0, 0,
Torrent Gas Private Limited) 1560 100% 51% 961 49% 0%
Essel Gas Company Limited - - -100% 999 51% 0%
Total 1960 100% 0% 1960 100% 0%




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 18 ; Other equity (Rs. in Lakhs)
As at As at
March 31,2025  March 31, 2024
Retained earnings 130.13 (22.19)
130.13 (22.19)
Retained earnings
(Rs. in Lakhs)
Particulars March 31, 2025 March 31, 2024
Balance as at April 01, 2024 (22.19) (125.65)
Profit for the year 151.11 103.62
Other comprehensive income for the year (net of income tax) 1.21 (0.16)
Balance as at March 31, 2025 130.13 (22.19)

Retained earnings : The retained earnings reflect the undistributed profit after tax of the company. The amount can be distributed by the Company as dividends to its equity shareholders,
after considering the requirements of the Companies Act, 2013.

Note - 19 : Non-current borrowings
(Rs. in Lakhs)
As at As at

March 31, 2025 March 31, 2024

Unsecured loan - at amortised cost
Inter corporate loans (Refer notes below) 2,920.00 2,944.68

2,920.00 2,944.68

Notes:
1. The Company has receivéd loan from parent company with fixed term of 14 years. The loan has been charged with interest at the rate of ranging from 7.80% to 8.65% per annum with
interest rate reset clause. The loan is repayable at the end of 14 years from the date of first disbursement.

2. An unutilised borrowing facility under above ICD loan of Rs. 580 lakhs (March 31, 2024: Rs. 650 Lakhs)

Note - 20 : Other non-current financial liabilities (Rs. in Lakhs)
As at As at

March 31, 2025 March 31, 2024
- 0.05
- 0.05

Security deposits

Note - 21 : Current Borrowings (Rs. in Lakhs)
As at As at

March 31, 2025 March 31, 2024

Unsecured
Optionally Convertible loan* (Refer Note 42) 3.950.00 3.950.00
Total 3,850.00 3,950.00

*The Company has taken Zero-Coupon unsecured Optionally Convertible Loan (OCL) (bearing no interest) from Torrent Gas Limited (Parent company) are convertible into equity shares
of the Company, at the sole discretion of the lender, or repayable on demand at the sole discretion of the lender. The Lender can levy an Interest which shall accrue on the outstanding
Principal Amount at a rate lower than the Interest Rate charged by the Project Lenders, such an Interest shall be compounded annually. At the sole discretion of the lender and after
obtaining the regulatory approvals; any and all unpaid principle and interest on the loan, shall be converted into share capital. The conversion price will be arrived on the basis of fair
market value as determined in line with applicable valuation principles on the date on which the lender opts for conversion and issues a written notice to borrower regarding its right to
convert the loan into share at the fair price as on date of termination of loan agreement.




Dholpur CGD Private Limited

Notes forming part of the financial statements for the year ended March 31, 2025

Note - 21 : Current Borrowings (Contd.)

Net debt reconciliation :

As at
March 31, 2025

{Rs. in Lakhs)
As at
March 31, 2024

Cash and cash equivalents 106.37 106.63
Current investments 221.52 95.85
Non-Current borrowings( including interest accrued) (2,920.00) (2,944.68)
Current borrowings (3,950.00) (3,950.00)
Lease liabilities (100.41) (198.47)
(6,642.52) (6,890.67)
Other assets Liabilities from financing activities
Particulars Cash and cash Current Non-Current Current e Total
) . : - Lease liabilities
equivalents investments borrowings borrowings
Net balance as at March 31, 2023 58.78 235.33 (2,505.56) (3,185.00) (451.47) (5,847.92)
Cash flows 47.85 (149.73) (350.00) (765.00) 139.42 (1,077.46)
New - leases - - - - (1.38) (1.38)
Interest expense for financial liabilities classified at amortised cost - - (264.76) 28.37 (30.32) (266.71)
Interest paid - . 174.30 (28.37) . 145,93
Adjustment on deletion of lease - - - - 145.27 . 14527
Adjustment of unamortised and prepaid processing expense - - 1.34 = b 1.34
Gain on sale of current investments - 10.04 - - = 10.04
Fair value adjustment - 0.21 - - - 0.21
Net balance as at March 31, 2024 106.63 95.85 {2,944.68) {3,950.00) (198.47) (6.890.67)
Cash flows (0.25) 105.52 (70.00) - 78.89 114.16
New - leases - - - - (1.39) (1.39)
Interest expense for financial liabilities classified at amortised cost - - (238.47) (19.71) (12.18) (270.36)
Interest paid - - 333.15 19.71 - 352,86
Interest accrued - - - - . -
Adjustment on deletion of lease - - - - 32.74 32.74
Adjustment of unamortised and prepaid processing expense - - - - - -
Gain on sale of current investments - 21.02 - - = 21.02
Fair value adjustment “ (0.87) - . - {0.87)
Net balance as at March 31, 2025 106.38 221.52 {2,920.00) (3,950.00) {100.41) (6,642.51)
Note - 22 : Trade payables (Rs. in Lakhs)
As at As at

Trade payables for goods and services
Total outstanding dues of micro and small enterprises (refer note 37)
Total outstanding dues other than micro and small enterprises

Refer note 46 for Trade payable Ageing.

Note - 23 : Other current financial liabilities

Security deposits from consumers #

Payables on purchase of property, plant and equipment **
Employee benefit payables

Intercompany payables

** including dues to micro and small enterprises amounting to Rs. 86.97 Lakhs (March 31, 2024: Rs. 66.17 lakhs) (Refer note 37)

# Security deposits from consumers in the Company's business, which is in the nature of utility, are generally not repayable within a period of

twelve months based on historical experience

Note - 24 : Other current liabilities

Statutory dues

Note - 25 : Provisions

Provision for employee benefits
Provision for compensated absences (Refer note 38)
Provision for gratuity (Refer note 38)

£
& 012754nms000S
Ahmedabad

March 31, 2025

March 31, 2024

33.86 24.93
471.93 428.05
505.79 452.98

(Rs. in Lakhs)

As at As at

March 31, 2025

March 31, 2024

66.88 13.81
102.48 110.59
3.47 417
29.20 18.58
202.03 14715
{Rs. in Lakhs)

As at As at

March 31, 2025

March 31, 2024

41.87 60.64
41.87 60.64

{Rs. in Lakhs)
As at As at

March 31, 2025

March 31, 2024

11.28 6.66
9.94 3.38
21.22 10.04




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note-26 : Revenue from Operations
Accounting Policy

i) Sale of natural Gas
The Company is engaged in the business of sale of Natural Gas (i.e. Compressed Natural Gas (CNG) and Piped

natural gas (PNG).

CNG Sales

The Company operates through own CNG stations, Oil Marketing Companies (OMC's) and dealers model for
making sale. Revenue is recognised when control is transferred to the end consumer. Revenue from sale in
respect of OMC's and dealer model is recognied at the point in time when control is transferred to the customer,
generally on delivery of the gas at metered/assessed measurements facility.

The Company considers recovery of excise duty flows to the Company on its liability and hence, forms part of the
cost of production, irrespective of whether the goods are sold or not. Since the recovery of excise duty flows to the
Company on its own account, revenue includes excise duty. However, VAT & GST are not received by the
Company on its own account, rather, they are collected on behalf of the government. Hence, it is not included in
revenue.

PNG Sales
Revenue from sale of PNG is recognized at the point in time when control is transferred to the customer, generally
on delivery of the gas at metered/assessed measurements facility.

In case of Domestic PNG customers billing cycle is bi monthly and other customer are billed based on fortnightly
basis.

i} Financing Component
The Company does not have any contracts where the period between the transfer of the promised goods or
services to the customer and payment by the customer exceeds one year. As a consequence, the Company does
not adjust transaction price for the time value of money.

(Rs. in Lakhs)

Year ended Year ended
March 31, 2025 March 31, 2024

Revenue from contract with customers
Sale of Natural gas 4,974.50 3,782.76

Other operating income
Connection & Service Charges 16.01 15.66
Franchisee Allotment Fees

- 0.04
4,990.51 3,798.46




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note-26 : Revenue from Operations (Contd.)

—_

Reconciliation of revenue recognised from sale of natural gas with contract price
(Rs. in Lakhs)

Year ended Year ended

March 31, 2025 March 31, 2024

Revenue as per contract price 4,974.50 3,717.14
Add / (Less): Adjustment in contract price* - 65.62

Revenue from contract with customer 4,974.50 3,782.76

*During the previous year, the Company has written back the provision of Rs. 65.62 lakhs pertaining to trade
margin on sale of CNG, following the settlement of matter with the Oil Marketing Companies.

2 Disclosure above presents disaggregated revenue from contracts with customers. The Company believes that this
disaggregation best depicts how the nature, amount, timing and uncertainty of revenue and cash flows are affected
by market and other economic factors.

Revenue from sale of natural gas is further disaggregated as below:
(Rs. in Lakhs)

Year ended Year ended

March 31, 2025 March 31, 2024

Compressed Natural Gas Sales 4,882.54 3,765.01
Piped Natural Gas Sales 91.96 17.75
4,974.50 3,782.76

3 Timing of revenue recognition (from contract with customers) - Revenue from contract with customers is
recognised at a point in time.

Note-27 : Other income (Rs. in Lakhs)

Year ended Year ended

March 31, 2025 March 31, 2024

Interest income from financial assets at amortised cost 0.37 0.50

Interest on income tax refund - 0.14

Gain on sale of current investments in mutual funds 21.02 10.04

Net gain arising on current investments in mutual funds measured at

fair value through profit or loss 0.87 0.21
Gain on cancellation of lease agreement - -

Liquidated damages recovered 6.19 6.77

Lease rent income 29.15 3.43

Miscellaneous income 5.99 21.17

63.59 42.26

Less: Allocated to capital work-in-progress 0.22 4.80

63.37 37.46




Dholpur CGD Private Limited

Notes forming part of the financial statements for the year ended March 31, 2025

Note-28 : Cost of Natural Gas consumed

Year ended
March 31, 2025

(Rs. in Lakhs)
Year ended
March 31, 2024

Based on the operational and technical assessment carried out by the management, the Company has revised the
remaining useful life of certain Property, Plant and Equipment w.e.f. April 01, 2024, which has resulted in
depreciation charge being lower and Profit Before Tax to be higher by Rs. 0.59 crores for the year ended March 31,

2025.

Cost of Natural Gas consumed

Note-29 : Changes in inventories of natural gas

Opening Stock of Natural Gas
Less: Closing stock of Natural Gas

Note-30 : Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds [Refer Note 38]
Employees welfare expenses

Compensated absences

Gratuity [Refer Note 38]

Less: Allocated to capital work-in-progress

2,760.05 1,887.75
2,760.05 1,887.75
{Rs. in Lakhs)

Year ended Year ended

March 31, 2025

March 31, 2024

4.96 4.02

9.02 4.96

(4.06) (0.94)

(Rs. in Lakhs)

Year ended Year ended

March 31, 2025

March 31, 2024

83.79 95.56
7.71 8.86
1.64 2.96
2.00 2.62
4.53 3.28

99.67 113.28

84.85 90.55

14.82 22.73




Dholpur CGD Private Limited

Notes forming part of the financial statements for the year ended March 31, 2025

Note - 31 : Finance costs

Accounting Policy

Borrowing costs that are directly attributable to the acquisition and construction of qualifying asset, which are
assets that necessarily take a substantial period of time to get ready for their intended use are capitalized up to

the date the assets is substantially ready for their intended use.

Interest expense for financial liabilities classified at amortised cost
Term loans
Inter corporate unsecured loans (Refer note 42)
Interest on Consumer security deposit

Interest Expense on Lease liabilities

Other borrowing costs

Less: Allocated to capital work-in-progress

Note - 32 : Depreciation and amortization expense

Depreciation on property, plant and equipment
Depreciation on right-of-use assets
Amortization on intangible asset

Less: Allocated to capital work-in-progress

Year ended
March 31, 2025

(Rs. in Lakhs)
Year ended
March 31, 2024

- 200.08
238.47 105.19
0.23
12.18 30.32
19.71 28.37
270.59 363.96
3.81 185.36
266.78 178.60
(Rs. in Lakhs)
Year ended Year ended

March 31, 2025

March 31, 2024

331.10 250.99
64.00 114.72
- 0.21
395.10 365.92
- 11.01
395.10 354.91




Dholpur CGD Private Limited

Notes forming part of the financial statements for the year ended March 31, 2025

Note - 33 : Other expenses

Rent and hire charges
Power and fuel expenses
Repairs to
Plant and machinery
Others
Insurance expenses

Rates and taxes

Electricity expenses

Vehicle hire charges

Communication Expenses

Expected credit loss

Advertisement expenses

Auditors remuneration (Refer note 39)
Legal, professional and consultancy fees
Office Expenses

Security services

Facilitation Charges

Manpower Service

Software license expenses
Miscellaneous expenses

Less: Allocated to capital work-in-progress

Year ended
March 31, 2025

(Rs. in Lakhs)
Year ended
March 31, 2024

67.29 76.16
148.84 141.42
333.20 293.46

9.79 4.37
6.18 2.98
0.47 0.23
47.07 63.57
18.23 24.55
£ 0.17
0.93 =
0.43 1.04
7.88 8.20
20.96 36.52
2.49 4.86
17.09 20.25
52.56 44.09
5.04 7.50

21.57 26.39

14.22 19.46
774.24 775.22

12.21 23.95
762.03 751.27




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 34 : Income tax expense

(a)

(b)

(c)

Income tax expense recognised in statement of profit and loss
(Rs. in Lakhs)
Year ended Year ended
March 31,2025 March 31, 2024

Current tax = -
Current tax on loss for the year: - -

Deferred tax (other than disclosed under other comprehensive
income and other equity)

Increase / (decrease) in Deferred tax assets 39.34 156.53

(Increase) / decrease in Deferred tax liabilities (147.20) (98.27)
(107.86) (82.74)

::‘t‘ ||r:;c;me tax expense / (income) recognised in statement of profit (107.86) (82.74)

Reconciliation of income tax expense
(Rs. in Lakhs)

Year ended Year ended

March 31,2025 March 31, 2024
Profit before tax 258.98 186.36
Expected income tax expense calculated using tax rate at 25.17% p.a (65.18) (46.90)
Adjustment to reconcile expected income tax to reported income
tax:
Effect of:
Expenditure not allowable under Income Tax Act - (4.32)
Adjustments in respect of earlier years (44.48) (31.46)
Other items 1.80 (0.06)
Total (42.68) (35.84)
Total income tax expense / (income) as per statement of profit and (107.86) (82.74)
loss

The tax rate used for the reconciliations given above is the actual / enacted corporate tax rate payable by corporate
entities in India on taxable profits under the Indian tax law.

Income tax recognised in other comprehensive income
(Rs. in Lakhs)

Year ended Year ended
March 31, 2025 March 31, 2024
Deferred tax

Impact of Income tax on Re-measurement of defined benefit obligation (0.40) 0.05
(items that will not be reclassified to profit or loss) ' '




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note 34: Income tax expense (Contd.)

(d)

Deferred tax balances

1 The following is the analysis of deferred tax assets / (liabilities) presented in the balance sheet

N

w

Deferred tax assets
Deferred tax liabilities

Movement of deferred tax assets / (liabilities)

Deferred tax assets / (liabilities) in relation to the year ended 31st March, 2025

Deferred tax asset

Capital work in progress

Carry forward losses

Current year losses

Fair valuation adjustment of lease rent
Provision for Doubtful debts
Remeasurement of the defined benefit plans

Deferred tax liability
Property, plant and equipment
Investment

Unamortised borrowing cost

Deferred tax assets / (liabilities) in relation to the year ended March 31, 2024

Deferred tax asset

Capital work in progress

Carry forward losses

Current year losses

Fair valuation adjustment of lease rent
Provision for Doubtful debts
Remeasurement of the defined benefit plans

Deferred tax liability
Property, plant and equipment
Investment

Unamortised borrowing cost

(Rs. in Lakhs)

As at As at
March 31,2025  March 31, 2024
262.50 223.56
(346.886) (199.66)
(84.36) 23.90
(Rs. in Lakhs)
Opening Recognised in Recognised in Closing
Balance profit or loss OClI balance
5.32 (0.37) - 4.95
151.14 946 - 160.60
53.93 32.14 - 86.07
11.58 (3.81) 7.77
0.04 0.23 0.27
1.55 1.69 (0.40) 2.84
223.56 39.34 (0.40) 262.50
(199.61) (147.26) (346.87)
(0.06) 0.06 =
(199.66) (147.20) - (346.86)
23.90 (107.86) (0.40) (84.36)
(Rs. in Lakhs)
Opening Recognised in Recognised in Closing
Balance profit or loss [o]¢]] balance
11.37 (6.05) 5.32
182.60 (31.46) 151.14
- 53.93 53.93
12.26 (0.68) 11.58
- 0.04 - 0.04
1.75 (0.25) 0.05 1.55
207.99 15.53 0.05 223.56
(98.30) (101.31) - (199.61)
(0.09) 0.03 - (0.06)
(3.01) 3.01 - -
(101.40) (98.27) - (199.66)
106.59 (82.74) 0.05 23.90

The Company is in the process of developing the city gas distribution network in the authorised geographical i.e. Dholpur (Rajasthan) in accordance with the minimum
work programme (Refer Note 36). Based on the management assessment, it is reasonable that there will be sufficient taxable profits in future against which the

unabsorbed losses and depreciation will be utilised.




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 35 : Leases
Accounting Policy

As a Lessee:
The Company acquires various buildings (offices, warehouse ), vehicles (LCVs and HCVs) and lease hold land on lease.

Rental contracts typically ranges from 2 year to 5 years for buildings, 2 to 99 years for land and 3 to 6 years for vehicles.

Lease terms are negotiated on an individual basis and contain a wide range of terms and conditions. The lease agreements do not impose
any covenants other than the security interests in the leased assets that are held by the lessor. Leased assets may not be used as security
for borrowing purposes.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is generally
the case for leases in the company, the lessee's incremental borrowing rate is used, being the rate that the individual lessee would have to
pay to borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar
terms, security and conditions.

To determine the incremental borrowing rate, the company uses recent third-party financing received by the individual lessee as a starting
point, adjusted to reflect changes in financing conditions since third party financing was received.

Right-of use assets
Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis.

Short term lease and lease of low value assets;

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a straight-line basis as an
expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less. Low-value assets comprise small items of
office equipment and small value of building

This note provides information on lease where the Company is a lessee -

(i) Amounts recognised in balance sheet
The balance sheet shows the following amounts relating to leases:

Right-of-use assets (Rs. in Lakhs)
As at As at
Particulars Note March 31,2025 March 31, 2024
Land 6 10.77 82.72
Buildings 6 3.48 10.18
Vehicles 6 66.09 144.80
Total 80.34 237.70

(Rs. in Lakhs)

Lease Liabilities As at As at
March 31,2025 March 31, 2024

Particulars

Current 59.64 78.28
Non-current 40.77 120.19
Total 100.41 198.47

(i) Amounts recognised in the statement of profit and loss
The statement of profit or loss shows the following amounts relating to leases:
(Rs. in Lakhs)
Particulars Note As at As at
March 31,2025 March 31, 2024

Depreciation charge of right-of-use assets 33 64.00 114.72
Interest expense (included in finance costs) 32 12.18 30.32
Expense relating to variable lease payments not included in lease 34 67:29 76.16
liabilities

Total 143.47 221.20

(iii} The total cash outflow for leases for the year was Rs.148.94 Lakhs (March 31, 2024 Rs. 229.36 Lakhs).




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 36: Contingent Liabilities, Capital and other commitments (Rs. in Lakhs)
As at As at

March 31, 2025 March 31, 2024
36.1 Contingent Liabilities :

(i)  Disputed value added tax matters 11.61 0.75
(i)  Disputed income tax matters 75.30 15.46

(i) The Company has evaluated the impact of Supreme Court (“SC") judgement dated February 28, 2019 in the case of
Regional Provident Fund Commissioner (Il) West Bengal v/s Vivekananda Vidyamandir and Others, in relation to
exclusion of certain allowances from the definition of "basic wages" of the relevant employees for the purposes of
determining contribution to Provident Fund (“PF") under the Employees’ Provident Fund & Miscellaneous Provisions Act,
1952. There are interpretation issues relating to the said SC judgement. Based on such evaluation, management has
concluded that effect of the aforesaid judgement on the Company is not material and accordingly, no provision has been
made in the financial statements.

Notes:

Management believes that its position on the aforesaid direct and indirect tax demands and other claims against the
company will likely be upheld in the appellate process and accordingly no provision has been made in the financial
statements for such demands.

In respect of the above, the expected outflow will be determined at the time of final resolution of the dispute / matters. No
reimbursement is expect.

36.2 Capital and other commitments:
(i) Estimated amount of contracts remaining to be executed on capital account and not provided for is as under:

(Rs. in Lakhs)
As at As at
March 31, 2025 March 31, 2024

Property, plant and equipment 1,823.48 1,750.35
(ii) Other Commitments

Project Status

The Company has been granted authorization for laying, building, operating and expanding CGD network in Dholpur
District geographical areas under the Petroleum and Natural Gas Regulatory Board (PNGRB) (Authorizing entities to lay,
build, operate or expand city or local Natural Gas Distribution Networks) Regulation 2008. The Company has submitted
performance bank guarantees amounting to Rs.2,500 Lakhs (March 31, 2024: Rs. 2,500 Lakhs) to the Petroleum and
Natural Gas Regulatory Board towards its minimum work commitments.

On March 24, 2025, the PNGRB approved the transfer of ownership from Essel Gas Company Limited (the joint venture
partner) to Torrent Gas Limited (the parent company). Additionally, the PNGRB directed Torrent Gas Limited to pay a
penalty of Rs. 329 lakhs due to a shortfall in meeting the Minimum Work Programme (MWP) targets. The management
has requested a waiver of the penalty and, in the interim, provided a bank guarantee as a substitute for the penalty
amount. Furthermore, the management has stated that any payment, if required, will be made under protest.

Note - 37 : The disclosures pursuant to Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006)
are as follows:
(Rs. in Lakhs)
As at As at
March 31, 2025 March 31, 2024

(a) Principal amount remaining unpaid 120.83 91.10
(b) Interest due thereon - -
(c) The amount of interest paid along with the amounts of the payment made to the

supplier beyond the appointed day during each accounting year

i) Principal amounts paid to the suppliers beyond the appointed day during the
year

ii) Interest paid under section 16 of the MSMED Act, to the suppliers, beyond the - -
appointed day during the year

(d) The amount of interest due and payable for the year (where the principal has been - -
(e) The amount of interest accrued and remaining unpaid at the end of each

accounting year
(f) The amount of further interest remaining due and payable even in the succeeding

years, until such date when the interest dues above are actually paid to the small 011
enterprise, for the purpose of disallowance of a deductible expenditure under '




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 38 : Employee benefits plans

38.1 Defined contribution plans

The Company's contribution to provident fund and superannuation fund scheme are determined under the relevant schemes and / or
statute and charged to the statement of profit or loss. The obligation of the Company is limited to the amount contributed and it has no
further contractual or constructive obligation.
(Rs. in Lakhs)
As at As at
March 31,2025 March 31, 2024

(i) Contribution to Provident fund 5.49 6.26
(i} Contribution to Super annuation Fund 2.22 2.60
7.71 8.86

38.2 Defined benefit plans

(a)

(b)

(c)

Gratuity

The Company operates a gratuity plan covering all its employees. The benefit payable is the greater of the amount calculated as per the
Payment of Gratuity Act, 1972 or the Company scheme applicable to the employee. The benefit vests upon completion of five years of
continuous service and once vested it is payable to employees on retirement or on termination of employment. The gratuity benefits
payable to the employees are based on the employee's service and drawn salary at the time of leaving. The empioyees do not contribute
towards this plan and the full cost of providing these benefits are met by the Company. In case of death while in service, the gratuity is
payable irrespective of vesting.

The Company makes annual contribution to the gratuity scheme administered by the Life Insurance Corporation of India through its
Gratuity Trust Fund. The liability in respect of plan is determined on the basis of an actuarial valuation.

Risk exposure to defined benefit plans
The plans typically expose the Company to actuarial risks such as: asset volatility, interest rate risk, longevity risk and salary risk as
described below:

Asset volatility
The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields
at the end of the reporting period on Indian government securities; if the return on plan asset is below this rate, it will create a plan deficit.

Interest risk
A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the return on the

plan’s debt investments.

Longevity risk
The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants
both during and after their employment. An increase in the life expectancy of the plan participants will increase the plan's liability.

Salary risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an
increase in the salary of the plan participants will increase the plan’s liability.

The actuarial valuation of the plan assets and the present value of the defined benefit obligation were carried out at March 31, 2025. The
present value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the
projected unit credit method.

Significant assumptions
The principal assumptions used for the purposes of the actuarial valuations were as follows.

As at As at
March 31, 2025 March 31, 2024
Discount rate (p.a) 7.05% 7.26%
Salary escalation rate (p.a) 10.00% 10.00%
Attrition rate For service 4 For service 4
years and below  years and below
8.00% p.a. 8.00% p.a.
For service 5 For service 5

years and above years and above
1.00% p.a. 1.00% p.a.



Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 38 : Employee benefit plans(contd.)

(d) The amount included in the balance sheet arising from the Company’s obligation in respect of its defined benefit plans is as

follows:

Balances of defined benefit plan

Present value of funded defined benefit obligation
Fair value of plan assets
Net Liability / (asset) [Refer Note below]

(e) Expenses recognised for defined benefit plan

(Rs in lakhs)

As at As at

March 31, 2025 March 31, 2024
16.87 11.23

6.92 7.84

9.95 3.39

Following is the amount recognised in statement of profit and loss, other comprehensive income and movement in defined benefit liability:

(1) Movements in the present value of the defined benefit obligation recognised in the balance
sheet as under:
Obligation at the beginning of the year
Interest cost
Current service cost
Liability Transferred in
(Liability Transferred Out
(Benefit Paid From the Fund)
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions
Actuarial (Gains)/Losses on Obligations - Due to Experience
Obligation at the end of the year

(2) Movements in the fair value of the plan assets recorganised in the balance sheet as under:

Plan assets at the beginning of the year, at fair value

Contributions by the employer

Interest income

Return on plan assets, excluding amounts included in interest income/(expense)
Benefits paid from the funds

Fair Value of Plan assets at the end of the year, at fair value

(3) Gratuity cost recognized in the statement of profit and loss
Current service cost
Net interest cost
Net plan assets written off *

As at
March 31, 2025

(Rs in lakhs)
As at
March 31, 2024

11.23 7.19
0.81 0.55
3.44 3.27
5.42 -

(0.35)

(2.00)

- 0.57
0.55 0.76
(2.23) (1.11)
16.87 11.23
(Rs in lakhs)
As at As at

March 31, 2025

March 31, 2024

7.84 7.28
0.59 -

0.57 0.55

(0.08) 0.01
(2.00) =

6.92 7.84

(Rs in lakhs)

As at As at

March 31, 2025

March 31, 2024

3.44 3.27
0.24 -
0.85 =
4.53 3.27

*The Company contributes to irrevocable trusts due to which contributions once made cannot be refunded to the Group inspite of excess
of fair value of plan asset over present value of defined benefit obligation. Hence gratuity asset of in previous years was not recognised in

the books. P&L impact for the current year is Rs. 0.85 lakhs (March 31, 2024 - (Nil).

(4) Gratuity cost recognized in the other comprehensive income (OCI)
Actt{arial (Gains) on Obligation for the year
Return on plan assets, excluding amounts included in interest income/(expense)

As at
March 31, 2025

(Rs in lakhs)
As at
March 31, 2024

(1.68) 0.22
0.08 (0.01)
(1.60) 0.21




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 38 : Employee benefit plans{contd.)

®

(9

(h)
M
1)

Category wise plan assets
Contributions to fund the obligations under the gratuity plan are made to the Life Insurance Corporation of India (Fund manager).

Sensitivity analysis

Significant actuarial assumptions for the determination of the defined obligation are discount rate and expected salary increase. The
sensitivity analysis given below have been determined based on reasonably possible changes of the respective assumptions occurring at
the end of the reporting period, while holding all other assumptions constant.

(Rs in lakhs)
As at As at
Change in assumptions March 31, 2025 March 31, 2024
Impact on defined benefit obligation of gratuity [increase / (decrease)]
50 basis points increase in discount rate (1.26) (1.16)
50 basis points decrease in discount rate 1.41 1.31
50 basis points increase in salary escalation rate 1.36 1.27
50 basis points decrease in salary escalation rate (1.23) (1.13)
50 basis points increase in attrition rate (0.38) (0.38)
50 basis points decrease in attrition rate 0.42 0.41

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely
that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the
projected unit credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit
obligation liability recognised in the balance sheet.

The weighted average duration of the gratuity plan based on average future service is 20 years. (March 31, 2024 : 21 years)
Expected contributions to the plan for the next annual reporting period is Rs.4.74 Lakhs (March 31, 2024 - Rs.3.77 Lakhs).

Cash flow projection from the fund
Projected benefits payable in future years from the date of reporting
(Rs in lakhs)
As at As at
March 31,2025 March 31, 2024

1st following year 0.1 0.05
2nd following year 0.14 0.06
3rd following year 0.17 0.07
4th following year 0.19 0.09
5th following year 0.21 0.10
Sum of years 6 to 10th 11.29 0.69
Sum of years 11 and above 55.13 65.68

38.3 Other long-term employee benefit obligations

The leave obligation covers the Company's liability for earned ieave. Under these compensated absences plans, leave encashment is
payable to all eligible employees on separation from the Company due to death, retirement, superannuation or resignation; at the rate of
daily salary, as per accumulation of leave days as at the end of relevant period. Refer notes 25 and 30 with respect to item of balance
sheet and profit or loss where such provision / charge has been presented.




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 39 : Auditors remuneration (includes taxes)
(Rs. in Lakhs)

As at As at
March 31, 2025 March 31, 2024

As auditor
Audit fees 7.08 7.08
Other services- certificates etc. 0.56 1.12
7.64 8.20
Note - 40 : Earnings per share
As at As at

March 31,2025 March 31, 2024

Basic and Diluted earning/loss per share (Rs per share) 7,709.69 5,286.92

Basic and diluted Loss per share:
The Earnings and weighted average number of equity shares (whether fully paid or partly paid) used in the
calculation of basic loss per share are as follows:
As at As at
March 31, 2025 March 31, 2024

Profit for the year attributable to the equity shareholders of the company 151.11 103.62
used in calculation of basic earning per share (Rs.in Lakhs)

Weighted average number of equity shares (in Nos.)( Note No 18) 1,960.00 1,960.00

The Company does not have any dilutive potential ordinary shares and therefore diluted earnings per share is
the same as basic earnings per share.

Note - 41 : Operating segments

The Chief Operating Decision Maker (CODM) consists of Board of Directors. The CODM evaluates the
Company’s performance and applies resources based on analysis of various performance indicators
pertaining to business as a single segment. Accordingly, the Company does not have any reportable
segments as per Ind AS-108 "Operating Segments”.

The Company’s operations are wholly confined within India and as such there is no reportable geographical
information.

The Company has a revenue of Rs.4882.54 Lakhs (March 31, 2024: Rs.3705.31 Lakhs) from transactions
with three major customer, contributing more than 10% of the total revenue of the Company.
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Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 43 : Financial instruments and risk review

(a) Capital management
The Company manages its capital structure in a manner to ensure that it will be able to continue as a going concern while optimising the return to stakeholders through

the appropriate debt and equity balance.

The Company's capital structure is represented by equity (comprising issued capital, retained earnings and other reserves as detailed in notes 17 and 18) and debt
(borrowings as detailed in note 19 and 21)

The Company's management reviews the capital structure of the Company on an annual basis. As part of this review, the management considers the cost of capital and
the risks associated with each class of capital.

Gearing ratio
The gearing ratio at end of the reporting period is as follows. (Rs. in Lakhs)
As at As at

March 31, 2025 March 31, 2024

Debt 6,970.41 7,093.15
Total equity 214.69 (45.88)
Debt to equity ratio 32.47 (154.58)
Note:

1. Debt is defined as all long term debt outstanding (including unamortised expense) + short term debt outstanding + Lease liabilities.
2. Total equity is defined as Equity share capital + all reserve + deferred tax liabilities — deferred tax assets — intangible assets

(b) Categories of financial instruments
(Rs. in Lakhs)
As at March 31, 2025 As at March 31, 2024
FVTPL Amortised cost FVTPL Amortised cost
Financial assets
Cash and cash equivalents - 106.37 ] 106.63
Bank balances other than cash and cash equivalents - 5.94 - 5.94
Trade Receivables - 458.10 - 341.32
Other financial assets - 16.23 - 7.62
- 586.64 - 461.51
Measured at fair value through profit and loss (FVTPL)
Investment in mutual funds
221.52 - 95.85 -
221.52 - 95.85 -
Financial liabilities
Measured at amortised Cost
Borrowings - 6,870.00 - 6,894.68
Trade payables - 505.79 - 452.98
Other financial liabilities - 202.03 - 147.20
- 7,577.82 - 7,494.86

{c)} Fair value measurement
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consists of the

Level 1: Inputs are Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly

Lavel 2z observable. This includes unquoted floating rate borrowing.

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 43 : Financial instruments and risk review (Contd.)

(d

~—

The finance department of the Company includes a team that performs the valuations of financial assets and liabilities required for financial reporting purposes, including
level 3 fair values. This team reports directly to the Chief Financial Officer (CFO).

The following table summarises financial assets and liabilities measured at fair value on a recurring basis and financial assets and liabilities that are not measured at fair
value on a recurring basis (but fair value disclosures are required) :

(Rs. in Lakhs)

As at March 31, 2025 As at March 31, 2024
Carrying value Fair value Carrying value Fair value
Financial assets
Measured at amortised Cost
Cash and cash equivalents 106.37 106.37 106.63 106.63
Bank balance other than cash and cash equivalents 5.94 5.94 5.94 5.94
Trade receivables 458.10 458.10 341.32 341.32
Other financial asset 16.23 16.23 7.62 7.62
586.64 586.64 461.51 461.51
Measured at fair value through profit and loss (FVTPL)
Investment in mutual funds 221.52 221.52 95.85 95.85
Financial liabilities
Measured at amortised Cost
Borrowings 6,870.00 6,870.00 6,894.68 6,894.68
Trade payables 505.79 505.79 452.98 452.98
Other financial liabilities 202.03 202.03 147.20 147.20
7,577.82 7,577.82 7,494.86 7,494.86

Notes:-
Optionally convertible loan and Loan from related party are for short term hence carrying value is considered as same as fair value

Valuation processes
The following table summarises financial assets and liabilities measured at fair value on a recurring basis and financial assets and liabilities that are not measured at fair

value on a recurring basis (but fair value disclosures are required) :

Financial assets at fair value

(Rs. in Lakhs)

As at As at Fair value Valuation technique(s) and key
March 31, 2025 March 31, 2024 hierarchy input(s)
Investment in mutual funds 221.52 95.85 Level 1 NAV
221.52 95.85

Carrying amounts of current financial assets and liabilities as at the end of the each year presented approximate the fair value because of their current nature. Difference
between carrying amounts and fair values of other non-current financial assets and liabilities subsequently measured at amortised cost is not significant in each of the

year presented.

Financial risk management objectives
The Company's principal financial liabilities comprise of borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the Company's
operations, routine and projects capital expenditure. The Company's principal financial assets include loans, cash and cash equivalents, trade receivable and bank

balances other than cash and cash equivalents and other financial asset and that derive directly from its operations.

The Company's activities expose it to a variety of financial risks viz credit risk, liquidity risk etc. The Company's primary focus is to foresee the unpredictability of financial
markets and seek to minimize potential adverse effects on its financial performance. The Company's senior management oversees the management of these risks. It

advises on financial risks and the appropriate financial risk governance framework for the Company.

Interest rate risk
Most of the company's borrowings are on a floating rate of interest. The company has exposure to interest rate risk, arising principally on changes in Marginal Cost of

Funds based Lending Rate (MCLR).

The following table provides details of the Company’s floating rate borrowing:
(Rs. in Lakhs)

As at As at
March 31, 2025 March 31, 2024

2,920.00 2,944.68
2,920.00 2,944.68

Floating rate borrowings

TLPIN AAC-500, 2%,

£ £h6\ b
RN 0127545000 %
~Ahmedabad_—




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 43 : Financial instruments and risk review (Contd.)

Interest rate risk sensitivity:
The below mentioned sensitivity analysis is based on the exposure to interest rates for floating rate borrowings. For this it is assumed that the amount of the floating rate
liability outstanding at the end of the reporting period was outstanding for the whole year. If interest rates had been 50 basis points higher or lower, other variables being
held constant, following is the impact on profit before tax

(Rs. in Lakhs)

As at As at

March 31, 2025 March 31, 2024

Impact on profit before tax - increase in 50 basis points (14.60) (14.72)
14.60 14.72

Impact on profit before tax - decrease in 50 basis points

Commodity price risk
The company is in the business of distribution of Natural Gas. Commodity exposure arising out of flucuation in Natural Gas prices is pass through cost and hence the

commodity price exposure is not likely to have a material financial impact on the Company.

The Company has exposure to USD / INR exchange rate in few Natural Gas contracts where the prices are calculated in USD terms but billed to us in INR Actual rupee
costs of such purchase of Natural Gas are substantially passed on to the consumers, because of which such commaodity price exposure is not likely to have a material
financial impact on the Company”

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Company's receivables from customers and from deposits with banks and other financial instruments. Trade receivabies are derived from revenue
earned from customers. Credit risk for trade receivable is managed by the Company

through credit approvals, establishing credit limits and periodic monitoring of the creditworthiness of its customers to which the Company grants credit terms in the normal
course of business. Trade receivables are typically unsecured and are derived from revenue earned from customers primarily located in India. This is not considered
significant component to the overall operations of the Company.

The Company uses the Expected Credit Loss (ECL) model to assess the impairment loss in respect of its financial assets. As per ECL simplified approach, the
Company uses a provision matrix to compute the expected credit loss allowance for trade receivables. The provision matrix takes into account a continuing credit
evaluation of Company's customers' financial condition; aging of trade accounts receivable; the value and adequacy of collateral received from the customers in certain
circumstances (if any); the Company's historical loss experience; and adjustment based on forward looking information. The Company defines default as an event when
there is no reasonable expectation of recovery.

While cash and cash equivalents are also subject to the impairment requirements of ind AS 109, the Company has not identified impairment loss in view of banks having
high credit rating. In respect of security deposits and other financial assets, the risk of financial loss on account of credit risk is not expected to be material to the financial
statements. The Company does not have a high concentration of credit risk to a single customer exceeding 10% of company revenue. None of the other financial
instruments of the Company result in material concentration of credit risk. Financial assets are written off when there is no reasonable expectation of recovery, such as a
counter-party failing to engage in a repayment plan with the Company. Where recoveries are made, these are recognised in profit or loss. Loss allowance as at March
31, 2025 and March 31, 2024 was determined as follows for trade receivables under the simplified approach:

The age of receivables and provision matrix at the end of the reporting period is as follows.
{Rs. in Lakhs)

Not Due/ Outstanding for following period from due date
As at March 31, 2025 unbilled Less than 6 6 months - 1 1-2 years 2-3 years More than 3 Total
months year Years
S oieainglametint SHade 196.50 213.72 254 11.78 34.65 459.19
receivables
Expected Credit Loss rate -CNG 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Expected credit losses rate — PNG - o o o o 3 8
Commercial, NDEG & Industrial 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
EapectedieraditiosSesliate PG i 0.00% 0.20% 20.08% 5.94% 0.00% 0.00%
Domestic
Expt_ected credit losses— on frade - 0.18 0.43 0.48 : - 1.00
receivables
Ganpyingramountofitrade 196.50 213.54 211 11.30 34.65 ] 458.10
receivables
(Rs. in Lakhs)
Not Due/ Outstanding for following period from due date
As at March 31, 2024 unbilled Less than 6 6 months - 1 1-2 years 2-3 years More than 3 Total
months year Years

Gross carrying amount - trade 165.66 115.77 5.34 40.93 13.77 x 341.48
receivables
Expected Credit Loss rate -CNG 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Expected credit losses rate - PNG - 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Commercial NDEC & Industrial

e RAY AT 0.00% 0.20% 0.00% 0.00% 0.00% 0.00%

0.16 - - 0.16
Z20 PRIDN
165.66 115.61 5.34 40.93 13.77 / O/—\ ’\/‘:\\\ 341'3ii




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 43 : Financial instruments and risk review (Contd.)

The movement in the allowance for impairment in respect of trade receivables is as follows:
(Rs. in Lakhs)

As at As at
Duration March 31, 2025 | March 31, 2024
Balance at the beginning 0.16 =
| Impairment loss recognised/(reversed) 1.09 0.16
Amounts written off - .
Balance at the end 1.25 0.16

Other financial assets/instruments:

The Company is having balances in cash and cash equivalents, term deposits with banks, Loans to related parties, investments in government securities and investment
in mutual funds. The Company is having balances in cash and cash equivalents, term deposits with scheduled banks with high credit rating and hence perceive low credit
risk of default. With respect to investments, the Company limits its exposure to credit risk by investing in liquid securities with counterparties depending on their
Composite Performance Rankings (CPR) published by CRISIL. The Company's investment policy lays down guidelines with respect to exposure per counterparty, rating,
processes in terms of control and continuous monitoring. The Company therefore considers credit risks on such investments to be negligible. The credit loss from Loans
receivable from related parties and financial guarantees is considered immaterial. The recoverable amount of unbilled revenue (including revenue gap/surplus) perceives
low credit risk of default considering applicable tariff regulations / tariff orders, management's probability estimate and the past trends of approval.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are required to be settled by
delivering the cash or another financial asset. The Company manages liquidity risk by maintaining banking facilities and by continuously monitoring projected / actual
cash flows. Considering the status of operations as of now, which is largely under construction, the Company is largely dependent upon the borrowings received from
Bank's borrowing/Joint Venture Partner to fund the operations.

Maturities of financial liabilities

The Company's remaining contractual maturity for its financial liabilities with agreed repayment periods is given below The tables have been drawn up based on the
undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The tables include both interest and principal
cash flows. The contractual maturity is based on the earliest date on which the Company may be required to pay.

(Rs. in Lakhs)

A March 31, 2025
s at Marc Less than 1 year Between 1 year More than 5 Total
to 5 Year years
Financial liabilities
Borrowings(including interest) 4,177.76 911.04 4,644.80 9,733.60
Lease liabilities 66.00 42.00 108.00
Trade payables 505.79 - - 505.79
Other financial liabilities 202.03 - = 202.03
Total financial liabilities 4,951.58 953.04 4,644.80 10,549.43
(Rs. in Lakhs)
As at March 31, 2024
Less than 1 year Between 1 year More than 5 Total
to 5 Year years
Financial liabilities
Borrowings 3,950.00 1,080.78 4,963.26 9,994.04
Lease liabilities 98.18 145.19 - 243.38
Trade payables 452.98 - 452.98
Other financial liabilities 147.15 - = 147.15
Total financial liabilities 4,648.32 1,225.97 4,963.26 10,837.55




10 9NpJaAOC sI uonaldwod asoym 109(o.d ou si sy} Jey) paIepISTDT T 11 @ouaH "ueld |enuue Buijjo. Jad se siseq Huiobuo uo papuedxas pue
pajnoaxs ale s10afoid ay) |le pue uoisuedxa BuIOBUO SNONUUOD JO SISBQ Y} UO paje|npow aJe sue|d uonnosxe 108l014 'pauue|d S| 3iomiau
90 8y ‘suonosloid puewap Jo SISeq 8y} UQ “YIOM}aU uonngusip seb [einteu [edo] Jo A)o puedxs Jo ajelado ‘pling ‘Ke| 0} (9HONJ) pieod
fioenboy seo [einjeN pue wnajol}dd WOl UONEZIOYINE JO SISBq 8y} Uo siedk Gz Joj seaie pasuoyine ul 3iompau g0 104 pabesiaua
Sol|I0.) 8y} U0 paseq sjuswalinbal aininy pue Ajddns ‘puewsp Buuepisuod paubisep si josfoid OO SYL "SIBWIOISND Jasn pus 3y} 0}
Alddns Jo s@0inos wouj seb Jo uonnNquIsIp SSAJ0AUL YdIym eipu| Ul (D) uoinquisig seo Al Jo ssauisng auy ul pabebus siI Auedwo) ay ]

:9JON
ve'CcE8 - €9'Sv 1€°0€E 54114 jejol
¥€'2€8 - €9'GY L€ 0EEe L 9SGy ssaJbo.d Ul sjosfoid

SIESA sieah ¢-7 sieak z-1 Jeak | uey) ssa
|eol € uey) aiop sie|noljed
Jo pouad e 10} d|MD Ul Junowy
(suxe ui 'sy)
$20c ‘L€ ydie| je sy
00°CLS T TAA 88°61 91'C¢. L2861 ) [ejol
00°CLS Gl'Lcc 8861 91°¢. LC'861 ssalboid Ul sjosfoid
s1eak sieah ¢-7 sieahk z-1 Jeahk | uey) ssa
[ejol € uey) aiop sie|noiied
Jo pouiad e 10} dIMD Ul Junowy

(syxeq ui 'sy)
6Z0Z ‘1€ Yd1e Je sy

(dIMD) ssaiboud ul yIopp [edded Joj ajnpayas Buleby : yp - 8J0N

GZ0Z ‘LS YoJe\ papua Jeah ayj 10} sjuawidle)s jeroueulj ayj jo Hed Buiwioj sajoN
pajiwi] ajeAld 99 4ndjoyg




8Y'LyE

LLEL

LL'GLL

85'¥91

80°'L

[Ej0]

paJliedw JIpalo -

3SId 1IPaID Ul 8SE8IoUl JUBDIIUBIS 9ABY UOIYM -

poob paIapIsSuod -

So|(eAl9dal apel] pandsig

paJiedw| §paJd -

%SI1 JIp8I0 Ul 8SE8.0U| JUBOLIUDIS 9ABY UOIYM -

8y’ 1yve

LL°€l

£6°0F

¥ve'S

126Gl

85'¥91

80|

poob paIapISuod -

sa|qeAlad2J aped] payndsipun

lejoL

sieak
¢ ueyj alol

sieale-Z

sieahk g-1

leak
l - syjuow 9

syjuow
g uey} SS9

anp jJoN

pajliqun

sie|noed

juswAed jo ayep anp wodj spolad Buimojjo} Joy Buipuesyng

(sueq w 'sy)

¥20Z ‘1€ udiep 1e sy

61°65Y

S9'vE

8L'L1

¥s'C

cLlele

06'261

09'¢

lejol

paJsiedw JIpaJo -

3SI JIP8I0 Ul 8Sea.oUl Juedliubls aAey Yolym -

poob palapIsuoo -

sa|qeAladas aped) paindsig

paJiedwl J1palo -

60°L

8¥'0

€v°0

810

%SW 11PaI0 Ul @SBaJoul JURDIIUBIS @ABY YoIym -

0L'8sy

S9've

oLl

LL'e

yGeLe

06'261

09'¢

poob palspisuoo -

S3|qeAla2al aped] payndsipun

|ejoL

sieak
€ UBY} IO

sieahg-Z

sieak z-1

Jeak
l - syjuow 9

syjuow
9 uey) ssa

anp JoN

pajiiqun

sJe|noijued

judwAed jo ajep anp wol} spouad Buimojjo} 1o} Buipueising

(suyeq ursy)

GZ0Z ‘LE Ydie le sy

a|npayos Bujabe sojqealadal aped] : Gp - 9ON

GZO0Z ‘LS YdJe Papus Jeak ay) 104 Sjuawalels [eioueuly 3y} jo Jed Bujwioy sa)oN

pajwi sjeAud o9 Jndioya




86°CSY - - ¥5'9¢ 9r'6¢ LG6€L ot Lve jejoy
= - - S Z - - slayio -
- - E = - - - JNSI -

- - - - - - - a|qeAed apea] pajndsiq
S0'8¢Y = = 8lL'vC £Cve 66'2¢l G9'LEC sisyQ -
€6'vC = = 18T ¥C'S 8G'1L GL'GlL JNWSI -
a|qeAed ape.} pajndsipun

sieal
|eol ¢ uewy; aIoN sieaf ¢-7 sieak z-| JBaA | uey) ssan anp JoN pajnqun slenanled
jyuswAed jo a)ep anp wolj spoLiad Buimojjoy Jo} Bujpue)sing

$202 ‘L€ UdJey je sy

6.°G0S = 00°9¢ 90°'Le 866 9¢gvee 6Lv1LT lejol
s = = - - - - s18Y10 -
5 = B - 3 - = JNSIN -

- - - - - - - a|qeled apel] paindsiq
c6°'LLY = 88°€C 6.9l €L's 0€'cee ¢8'¢6l S8yl -
18°¢CE & [AX4 VXA Sv'v 901 /6'1¢ JNSIN -
a|qehed apea] pajndsipun

siealk
|ejol SURURBIon sieak ¢-Z sieak g-| Jeak | uey) sso anp JON pajiqun slejnoied
juawAied jo ajep anp wouy spoliad Buimojjoy 104 Buipuelysing
(syye ul "sy) G20Z ‘L€ Yyose je sy

a|npayos Bulabe sajqeAed apeu] : g - 8)ON

GZ0Z ‘1€ Y2Je\ papua Jeak ayj 10} sjuswaje)s [eioueuly ayj jo ped Buiwioy sajoN

pajiwn ajeAld oo sndjoyq




"1S02 Jo uojjesiwndo pue anusAal

$]S00 S2UBUI + XB) PUB SWd)|

Ul 8SEeaIoul 0} anp paaoidwy Ssey onels aujy|%/.9'8¢ %€V %049 sjessy |ej0) obesony|(leuondsoxs aiojoaq  1jold/(SSOT) (% u1) JUBWISBAUI UO LINSY
(asuadxa pasiuoweun Buipniour)
Buipuelsino igsp wud) Buol v
+ (18u) syesse xe] pauvleq - (jou)
"1S02 JO uoljesiwndo pue anuaAal Algel xel pauage@g + snjdins S}S00 (% up (300Y)
U} asealou] 0} anp pasosdwl sey onel ayl |%9z 6€ %EEeG %Zy L pue sonBsOY + [eudeD) aieyS|edueul4 + Xe) aJojog Hjold/(ssoT) paioidwa [eyded uo uindy
"paJInbaJi JON| %88} | %EL'T %S0 suofelado wolj snuansy Xe} Joye 1401d/(ss07) (% u1) oney oud JoN
‘uonesiwido [eydes Bujiom pue sajes
ul 9seaJoul 0} anp paacsdwi sey oljel ayl|%06 9¢ (z6°0) (9z'1) (senljigel] wauny -sjasse jualing) suoljelado wolj anusAay| (sawiy uj) oney Jaaouiny [elded 1oN
‘Juswabeuew |ejdes Bupom uy Juswaaoidw
pue ajgeAed apelsy Ul 9sealosp 0O} aNp (sswn
1eak ay) Buunp panoldw) usaq sey onel ayl (%98l 1 v9'2 11°S so|qelAed apeJ) abelony plos spoob Jo 1s0)| ul) oney Jaaou.n) sajgeded spel |
‘SUOljes||eal pue s9|es (sawn uj)
U] 9seaiou| o} anp paaoidwl sey onel ayl|%/z'2s /18 Szl S9|qeAID0al opel) abeiany suojesado WoJ aNUSASY| ONBY JBACUIN] SBIQBAIRDaY dpel |
‘paJinbal 10N |%E9°G |- 2 9p8 GB'EL. SOLI0JUDAUI dbRIoAY suoljesado woJ anuanay| (sawi ur) oney JaAouiny AIOJUSAU|
((1ou) s)osse
xe| pauojeq - (1eu) Awgel xel
‘Jjoid 0} pauaje@ + SN|dINs pue SaAJaSaY+
ul Bupynsal uoneziwndo SO0 pPuUB SNUSASI U |leyden aIeys) Nl Aunb3g
9SE2JOU 0} ANp panoidull Usaq sey olel 8y |%ZZ 192 %Z6°L01- %.¥"081 sJdoployaseyg  ebeisay  Aunb3 Jeak 8y 4o} Jj0id/(sso) (% W) (30¥) Aunb3z uo uinjey
-JeaA Jualno
8yl ul epew ud9aq sey JuswAedas yons Jgap UO }saudiu|
ON "Jeak snoiaaid ay) Buunp jueq woly ueg 199p UO }S8IdU| |+ UOlBSIUOWE pue uojeldaldag (sown
wJa) jo jwawAedal o} snp s| ddueLEA BY] |%0L /801 /10 202 + 1gop jo swAedas |edipuud|+ Xe) pausp( + Xe) Jaye ljoid ur) oney sbelano) 821A19S 199
SJOSSE 1qel|
"1eaA ay) Buunp syyo0id pasealoul 9|qibueu] — s)osse xe} pawudjop|ases + Bulpueisino jqep Wid) Hoys
JUNOJOE U0 SBAJSSAJ ay) Ul Juswaaoidui — Salj|lqel| Xe) palajep + SoAJosal|+ (dsuadxe pasipoweun Buipnjout)
0} anp panoidw] ussq sey okl 8yl|%00°'LZl (85%51) A &4> lle + texded aseys Aynb3z :Aunb3|buipuelsino jgep wus} Buol |y 198Q {sswy u1) oney Aunb3-19eQg
"S}OSSE JusLINd
By} Ul @Sealoul Byl 0} BNp S| 9duUeLBA 3yl [%Sh OF ZL0 /10 sanigel| Jusun) s)osse Jualn) (sawn ul) oney uauny

%S¢ UBY) 910W UOIBLIBA 1O} SHIRWDY

(%) @ouenep

¥20Z ‘1€ yoJepy
e sy

§Z0Z ‘L€ Yyd1en

je sy

Jojeujwouaq

JojeiswinN

oney

sofjel [eIouRULS : /7 - 910N

6Z0Z ‘1€ YoJey papua Jeak ayj} Jo) sjualuale)s [eioueul ay) jo ued Buiwioy sajoN

panwi aleAud o9 indjoyg




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 48 : Additional regulatory information required by Schedule-lil

(@)

{c)

m

(m)

The Company does not have any investments during the year ended March 31, 2025 and March 31, 2024 .
Accordingly , the question of compliance with number of layers of companies in accordance with clause 87 of
Section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017 during the year does
not arise

The Company has not invested or traded in Crypto Currency or Virtual Currency during the year ended March 31,
2025 and March 31, 2024.

No proceedings have been initiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder during the year ended March 31, 2025 and March
31,2024

The Company has not been declared Wilful Defaulter by any bank or financial institution or government or any
government authority during the year ended March 31, 2025 and March 31, 2024

During the year ended March 31, 2025 and March 31, 2024, the Company has not surrendered or disclosed as
income any transactions not recorded in the books of accounts in the course of tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

During the year ended March 31, 2025 and March 31, 2024, the Company has not advanced or loaned or invested
funds (either borrowed funds or share premium or kind of funds) to any other persons or entities, including foreign
entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (Ultimate Beneficiaries) or
b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

During the year ended March 31, 2025 and March 31, 2024, the Company has not received any fund from any
persons or entities, including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries) or
b) provide any guarantee, security, or the like on behalf of the ultimate beneficiaries.

The Company does not have any transactions with the companies struck off under section 248 of the Companies
Act, 2013 or section 560 of the Companies Act, 1956 during the year ended March 31, 2025 and March 31, 2024

Proceeds from term loans raised during the current and previous year have been utilized for the purposes for which
it was obtained

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not applicable to the
Company.

The Company has not entered into any scheme of arrangement approved by the Competent Authority in terms of
sections 230 to 237 of the Companies Act, 2013 during the year ended March 31, 2025 and March 31, 2024

There are no revaluation made during the current year or previous year for Property, plant and equipment and
Intangible Asset.

The Company has not granted any loans or advances in nature of loans to promoters/directors/KMPs/Related
parties (as defined under the Companies Act, 2013) for the year ended March 31, 2025 and March 31, 2024.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India during the current year and previous year. The Group has on one CICs. which are part of the Group during the
current year and previous year.




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note - 49 : Reporting of Audit Trail
The Company is using SAP S4 HANA application (SAP) for books of accounts.

The Company is using GRC application for assigning and monitoring privileged accesses since go-live of SAP
system. Further, application layer logging is enabled for all changes except changes made using certain privileged
access. SAP does not capture "old value” and "new value" of changes made. This is inherent to SAP
functionalityand the management is working towards addressing the same with the vendor.

For HANA database, after thorough testing and validation of tolerable impact on performance of SAP, the audit trail
at Database level was configured on May 28, 2024 for users performing dialog logon to the database. However, due
to standard database functionality of HANA DB, while changes made are logged in the database, it does not
capture "old value” and "new value" of changes made. Further, the Company has implemented CyberArk make
Privileged Access Management System (PAM) suite which provides access based on need and maintains video
recording of all activities carried out by privileged user. The audit trail has been preserved by the Company as per
the statutory requirements for record retention.




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note 50: Summary of other accounting policies

This note provides a list of other accounting policies adopted in the preparation of these financial statements to the extent they have
not already been disclosed in the other notes above. These policies have been consistently applied to all the years presented, unless
otherwise stated.

Property, Plant and Equipment:

Historical cost includes expenditure that is directly attributable to the acquisition of items. Subseguent costs are included in the asset's
carrying amount or recognised as a separale asset, as appropriate only when it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be measured reliably. Subsequent cost relating to day-to-day
servicing of the item are not recognised in the carrying amount of an item of property, plant and equipment; rather these costs are
charged to profit or loss when lhey are incurred.

Borrowing cost relating to acquisition/construction of property, plant and equipment which take substantial period of time to get ready
for its intended use are also included to the extent they relate to the period till such assets are ready for their intended use.

Expenditure incurred during the period of construction including, all direct and indirect overheads, incidental and related to construction
is carried forward and on completion, the costs are allocated to the respective property, plant and equipment.

Spare parls or stores meeting lhe definition of PPE, either procured along with equipment or subseguently, are capitalized in the
assel's carrying amount or recognized as separate asset, if appropriate. However cost of day to day servicing is recognized in profit or
loss as incurred. Costs of day to day service primarily include costs of labour, consumables and cost of small spare parts.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected lo arise
from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment
is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Capital work in progress in the course of construction for production, supply or administralive purposes is carried at cost, less any
recognised impairment loss. Cost includes purchase price, taxes and duties, labour cost and other directly attributable costs incurred
up lo the date the asset Is ready for its intended use. Such properly, plant and equipment are classified to the appropriate categories
when completed and ready for intended use.

Entity-specific details about the Company's policy are provided in note 4.
Intangible Asset Acquired:

Computer software is carried al cost less accumulated amortization and accumulated impairment losses. Amortization is recognised on
a straight line basis over its estimated useful life of 3 years. The Estimated useful life and amoertization method are reviewed at the end
of each reporting pericd and the effect of any changes in such estimate is accounted for on prospective basis.

Cost of intangible assets acquired in business combination is their fair value at the date of acquisition.
Expenditure incurred on acquisition of intangible assets which are not ready to use at the reporting dale is disclosed under “Intangible
assets under development”.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from the use or disposal. Gains or
losses arising from the derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, are recognised in profit or loss when asset is derecognised.

Impairment of assets:

Properly, plant and equipment, Right of use assels and intangible assels are reviewed for impairment losses whenever events or
changes in circumstances indicale hal the carrying amount may not be recoverable. An impairment loss Is recognized for the amount
by which the carrying amount of lhe assets exceeds its recoverable amount, which is the higher of an asset's fair value less costs of
disposal and value in use. Value in use is the present value of the future cash flows expected to be derived from an asset or cash-
generating unit. An impairment loss is recognised immediately in profit or loss.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or groups of assets (cash-generating units). Nen-financial
assets, other than goodwill, if any, that suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note 50: Summary of other accounting policies

Cash and Cash Equivalent

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand, balances with banks
and other short-term highly liquid investments with original maturities of three months or less that are readily convertible o known
amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts, if any.

Cash and cash equivalents include cash on hand, cheques / drafts on hand, current account balances with banks and other short-term,
highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.

Inventories

Cosl of inventories also include all other cosls incurred in bringing the inventories to their present location and condition. Costs of
purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of complelion and the estimated costs necessary to make the sale.

Entity-specific details about the Company's policy are provided in note 10.
Foreign Currency transactions

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions.
Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies at year end exchange rates are recognised in profit or loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value was determined.

Employee Benefit:

(i) Short-term obligations

Liabilities for wages and salaries, including non-manetary benefits that are expected lo be settled wholly within 12 months after the end
of the period in which the employees render the related service are recognised In respect of employees' services up to the end of lhe
reporting period and are measured at the amounls expected to be paid when the liabilities are settled. The liabilities are presented as
current employee benefit obligations in the balance sheet.

(i) Other long-term employee benefit obligations

Liabilities for earned leave that are nol expected lo be settled wholly within 12 months after the end of the period in which the
employees render the related service. These obligations are therefore measured as the present value of expected future payments to
be made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The
benefits are discounted using the appropriate market yields at the end of the reporting period that have terms approximating to the
terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are
recognised in profit or loss

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.

(iii) Post-employment obligations

The Company operates the following post-employment schemes:

(a) defined benefit plans: Gratuity

(b) defined contribution plans: Provident fund, pension fund, employee state insurance scheme and labor welfare fund.

Defined Benefit Plans

The liability or asset recognised in the balance sheet in respect of gratuity plan is the present value of the defined benefit obligation at
the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated by an actuary using
projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have terms approximately to the terms of the related
obligations.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair vatue of

the plan assets. This cost is included in the employee benefit expense in the statement of profit and loss.

s, comprising actuarial gains and losses and the effect of the changes to the asset ceiling (if applicable), is reflected
e balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note 50: Summary of other accounting policies

The defined benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company's defined benefit
plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of
reductions in future contributions to the plans.




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note 50: Summary of other accounting policies

Defined contribution plans

Contributions to retirement benefit plans in the form of Provident fund, pension fund, employee state insurance scheme and labor
welfare fund as per regulation are charged as an expense on an accrual basis when employees have rendered the service. The
Company has no further payment obligation once the contributions have been paid.

Taxation
The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable
income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and

to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting
period.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject
to interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The company
measures its tax balances either based on the most likely amount or the expected value, depending on which method provides a better
prediction of the resolution of the uncertainty.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is
settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and liabilities and
where the deferred tax balances relate to the same taxation authority.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

Trade and other payable

These amounts represent liabilities for goods and services provided to the Company prior to the end of the financial year which are
unpaid. The amounts are unsecured and are usually paid according to the agreed credit period. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at
their fair value and subsequently measured at amortised cost using the effective interest method.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the
period of the borrowings using the effective interest method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial fiability that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other
gains/(losses).




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note 50: Summary of other accounting policies

Borrowina costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets
are assets that necessarily take a substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on gqualifying assets is
deducted from the borrowing costs eligible for capitalisation

Other borrowing costs are expensed in the period in which they are incurred.
Earnings Per Share :

Basic Earnings Per Share
Basic earnings per share is calculated by dividing the profit attributable to the owners of the company, by the weighted average number

of equity shares outstanding during the financial year.

Diluted earnings per share is computed by adjusting the figures used in the determination of basic EPS to take into account:

- After tax effect of interest and other financing costs associated with dilutive potential equity shares.
- The weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive
potential equity shares.

Provisions, contingent liabilities and contingent assets:

A provision is recognized when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of
the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the
cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of
the time value of money is material).

Contingent Liability

A possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the enterprise are disclosed as contingent liability and
not provided for. Such liability is not disclosed if the possibility of outflow of resources is remote.

Contingent Asset
A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the entity

Contingent assets are not recognised but disclosed only when an inflow of economic benefits is probable.
Leases:

As a Lessee:
Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present value

of the following lease payments
fixed payments (including in-substance fixed payments), less any lease incentives receivable
amounts expected to be payable by the Company, if any, under residual value guarantees

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period so
as to produce a constant periodic rate of interest on the remaining balance of the liability for each period.

Right-of use assets
Right-of-use assets are measured at cost comprising the following:
amount of the initial measurement of lease liability
lease payments made before the commencement date
any initial direct costs
restoration costs

Entity-specific details about the Company's leasing policy are provided in note 35.




Dholpur CGD Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025

Note 50: Summary of other accounting policies
Segment reporting

Operating segments are reported in @ manner consistent with the internal reporting provided to the chief operating decision maker
(CODM).

Financial Instrument:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity. Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the

instrument.

Financial Assets
Classification of financial asset
The Company classifies its financial assets in the following measurement categories:

Those to be measured subsequently at fair value (either through Other comprehensive income, Or through profit or loss), and
Those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of cash flows

Initial Measurement:

Financial assets are recognized when the Company becomes a party to the contractual provisions of the instrument. At initial
recognition, the Company measures a financial asset (excluding trade receivables which do not contain a significant financing
component) at its fair value.

attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are
expensed in profit or loss.

Subsequent Measurement
After initial recognition, financial assets are measured at:

fair value (either through Other Comprehensive Income or through Profit and Loss), or
amortized cost

Debt instruments

Debt instruments are subsequently measured at amortized cost, fair value through other comprehensive income (‘FVOCI') or fair value
through Profit and Loss ('FVTPL') till de-recognition on the basis of (i) the entity's business model for managing the financial assets
and (i) the contractual cash flow characteristics of the financial asset

Amortised Cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest
are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part
Of a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income from these
financial assets is included in other income using the effective interest rate method.

Fair value through other comprehensive income (FVOCI)

Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets' cash flows represent
solely payments Of principal and interest, are measured at fair value through other comprehensive income (FVOC'). Movements in the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign
exchange gains and losses which are recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or
loss previously recognised in OCl is reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest income
from these financial assets is included in other income using the effective interest rate method. Foreign exchange gains and losses are
presented in other gains and losses and impairment expenses in other expenses.

Fair Value through Profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A gain or loss on a
debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is recognised
in profit or loss and presented net in the statement of profit and loss within other gains/(losses) in the period in which it arises. Interest
income from these financial assets is included in other income.




Dholpur CGD Private Limited .
Notes forming part of the financial statements for the year ended March 31, 2025

Note 50: Summary of other accounting policies

Impairment of financial assets:

The Company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss on the following
financial assets:
financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deposits, and bank balance
trade receivables

The impairment methodology applied depends on whether there has been a significant increase in credit risk.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables which do not contain a
significant financing component.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment
loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

Derecognition of financial assets
A financial asset is derecognized only when:

the Company has transferred the rights to receive cash flows from the financial asset or
retains the contractual rights to receive the cash flows from the financial asset, but assumes a contractual obligation to pay the
cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognized. Where the entity has not transferred substantially
all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial
asset, the financial asset is derecognized if the Company has not retained control of the financial asset. Where the Company retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

Financial Liabilities
Initial recognition and measurement:

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial
liabilities are initially measured at its fair value plus or minus, in the case of a financial liability not at fair value through profit and loss,
transaction costs that are directly attributable to the issue of the financial liability.

Subsequent Measurement

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as at FVTPL if it is classified
as held for trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at
fair value and net gains and losses, including any interest expense, are recognized in statement of profit and loss. Other financial
liabilities are subsequently measured at amortized cost using the effective interest method. Interest expense and foreign exchange
gains and losses are recognized in statement of profit and loss. Any gain or loss on derecognition is also recognized in statement of
profit and loss.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires

Offsetting financial instruments Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realize the asset

and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.
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Note - 51 : Events occurring after reporting period
The company evaluated subsequent events May 15, 2025, the date the financial statements were available for issuance, and
determined that there were no subsequent events requiring disclosure.

Note - 52 : Approval of financial statements
The financial statements were approved for issue by the board of directors as on May 15, 2025

Signature to Note 1 to 52
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